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VOLUNTARY ANNOUNCEMENT
CLARIFICATION ANNOUNCEMENT

This announcement is made by Concord New Energy Group Limited (the “Company” and, together with its

subsidiaries, the “Group”) on a voluntary basis.

The Group noticed certain videos, images and/or articles (the “Publications’), which were made by fraudsters
exploiting the name and logo of the Group without the consent and knowledge of the Company, are being
published and/or circulated on the internet and certain social media platforms in the People’s Republic
of China (the “PRC”) and are used to promote certain financial management services and/or investment

schemes (the “Deceptive Schemes™).

The Group has not initiated and/or involved in the Deceptive Schemes. The Company is of the view that the
Publications are aimed to defraud the public to participate in the Deceptive Schemes, which are fraudulent
schemes perpetrated by fraudsters to deceitfully obtain money from the public. The Company would like
to remind the public that they should stay alert to the Deceptive Schemes to prevent themselves from suffering

financial loss.

The Company has reported to the relevant authority in the PRC in relation to the Publications and the
Deceptive Schemes.
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