Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or

in reliance upon the whole or any part of the contents of this announcement.
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CONTINUING CONNECTED TRANSACTIONS

This announcement is made pursuant to rule 14A.41 of the Listing Rules.

The Group entered into a joint venture agreement to establish JV5 with Shenhua WP on 9 April
2010. As at the date of this announcement, apart from JVS5, the Group has established four other
joint ventures with Shanghai Shenhua (the holding company of Shenhua WP) or its subsidiaries.

The establishment of JV5 does not constitute a notifiable transaction for the Company under the
Listing Rules.

Upon establishment of JV5, the Group shall hold a 51% equity interest in JVS5, with the remaining
49% equity interest in JV5 held by Shenhua WP. Accordingly, Shenhua WP and Shanghai Shenhua
shall become connected persons of the Company under the Listing Rules. JVI1, JV2, JV3 and JV4
as associates of Shanghai Shenhua, will also become connected persons of the Company.

As at the date of this announcement, the Group has certain continuing transactions with each
of JVI1, JV2, JV3 and JV4. Such continuing transactions will constitute continuing connected
transactions for the Company upon establishment of JV5 and thus are subject to the reporting and
announcement requirements pursuant to Rule 14A.41 of the Listing Rules.

INTRODUCTION

The Group entered into a joint venture agreement to establish JV5 with Shenhua WP on 9 April
2010. As at the date of this announcement, apart from JV5, the Group has established with Shanghai
Shenhua (the holding company of Shenhua WP) or its subsidiaries four other joint ventures. The
table below sets out the details of the joint ventures set up between the Group and Shanghai Shenhua
and its subsidiaries including JV5.

*  for identification purposes only



Existing JV1 Existing JV2 Existing JV3 Existing JV4 JVs
Joint venture agreement date | 6 June 2007 26 July 2007 10 June 2008 21 April 2009 9 April 2010
(as amended by (as amended by (as amended by (as amended by
supplemental supplemental supplemental a supplemental
agreements dated agreements dated agreements dated agreement dated
19 December 2007 6 May 2008, 25 November 2008 25 June 2009)
and 31 August 2009) | 17 October 2008 and | and 16 March 2009)
16 March 2009)
Establishment date 3 July 2007 9 August 2007 24 June 2008 12 May 2009 To be established
Registered capital (RMB) RMB136 million RMB175.5 Million RMBI160 million RMBI53 million RMB 96 million
Interest of the Group in the | 49% 24.5% 24.5% 50% 51%
joint venture and the amount | (RMB66.64 million) | (RMB42.9975 (RMB39.2 million) (RMB76.5 million) (RMB48.96 million)
contributed/to be contributed million)
by the Group
Interest of Shanghai Shenhua | 51% 51% 5% 50% 49%
or its subsidiaries in the (RMB69.36 million) | (RMB89.505 million) | (RMB 81.6 million) | (RMB76.5 million) (RMB47.04 million)
joint venture and the amount
contributed/to be contributed
by Shanghai Shenhua or its
subsidiaries
Interest of other joint venture | N/A 24.5% 24.5% N/A N/A
partner(s) in the joint venture (RMB42.9975 (RMB39.2 million)
and the amount contributed/to million)
be contributed by such other
joint venture partner(s)
The accounting treatment Jointly controlled Jointly controlled Jointly controlled Jointly controlled Jointly controlled
of the joint ventures in entity entity entity entity entity
the consolidated financial
statements of the Company
Business of the joint venture | Development, construction, operation of wind power electricity facilities, providing services, training, technical support,
research and development and engineering services
Any other commitment of N/A N/A N/A N/A N/A
the Group in respect of the
establishment of the joint
venture

Apart from their respective interests in the joint ventures and save for the entering into of the joint
venture agreement to establish JV5, to the best of the Directors’ knowledge, information and belief
having made all reasonable enquiry, Shanghai Shenhua, Shenhua WP and the other joint venture
partners (and their respective ultimate beneficial owners) of each of JVI, JV2, JV3 and JV4 are third
parties independent of the Company and its connected persons.

The establishment of JV5 does not constitute a notifiable transaction for the Company under the
Listing Rules.



Upon establishment of JV5, the Group shall hold a 51% equity interest in JVS5, with the remaining
49% equity interest in JV5 held by Shenhua WP. Accordingly, Shenhua WP and Shanghai Shenhua
will become connected persons of the Company under the Listing Rules. JV1, JV2, JV3 and JV4 as
associates of Shanghai Shenhua, will also become connected persons of the Company.

CONTINUING CONNECTED TRANSACTIONS

As at the date of this announcement, the Group has certain continuing transactions with each of JVI,
JV2, JV3 and JV4. Such continuing transactions will constitute continuing connected transactions
for the Company upon establishment of JV5 and thus are subject to the reporting and announcement
requirements pursuant to Rule 14A.41 of the Listing Rules. Upon any variation or renewal of the
relevant agreements, the Company will comply in full with all applicable reporting, disclosure and
independent shareholders’ approval requirements under Chapter 14A of the Listing Rules in respect
of those continuing connected transactions.

Below are summaries of the continuing connected transactions:

Contract with JV1

Date 5 June 2008

Parties JV1 and dJbathh 4 B &8 E $ 1l A R A 7] (Beijing Century Concord
WindPower Ltd.) (for identification purposes only) (a wholly-owned
subsidiary of the Company which is principally engaged in research
and development in wind power technology and provision of technical
services)

Services to be provided Management and operation of the wind farm of JVI, as well as providing

by Beijing Century technical support, engineering, repair and maintenance and purchase
Concord WindPower services in relation to wind power electricity facilities and equipment
Ltd. to JVI

Fees and settlement Fees range from RMB 0.0225/kWh to RMBO0.045/kWh, subject to the
arrangements amount of on-grid electricity supplied by the wind farm of JV1 and the

scale pursuant to the contract

Fees shall be payable by JVI quarterly within 15 days after the end of
each quarter and being set off against a prepayment of RMB500,000 paid
by JVI

Term From 5 June 2008 to 31 December 2012

Historical transaction For the year ended 31 March 2009 (since the date of the contract to 31
amounts March 2009): approximately RMB3.2 million

For the nine months ended 31 December 2009: approximately RMB2.6
million
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Contract with JV2

Date

Parties

Services to be provided
by Beijing Century
Concord WindPower

Ltd. to JV2

Fees and settlement
arrangements

Term

Historical transaction

amounts

10 March 2008

JV2 and Beijing Century Concord WindPower Ltd. (a wholly-owned
subsidiary of the Company)

Management and operation of the wind farm of JV2, as well as providing

technical support, engineering and repair and maintenance services in
relation to wind power electricity facilities and equipment

Fees range from RMB 0.0225/kWh to RMBO0.055/kWh, subject to the
amount of on-grid electricity supplied by the wind farm of JV2 and the
scale pursuant to the contract

Fees shall be payable by JV2 monthly within the first 10 days of the next
month and being set off against a prepayment of RMB500,000 paid by
IV2

From 28 March 2009 to 31 December 2018

For the year ended 31 March 2008: Nil

For the year ended 31 March 2009: Nil

For the nine months ended 31 December 2009: Nil



Contract with JV3

Date

Parties

Services to be provided
by Beijing Century
Concord WindPower

Ltd. to JV3

Fees and settlement
arrangements

Term

Historical transaction

amounts

28 March 2009

JV3 and Beijing Century Concord WindPower Ltd. (a wholly-owned
subsidiary of the Company)

Management and operation of the wind farm of JV3, as well as providing
technical support, engineering, repair and maintenance and purchase
services in relation to wind power electricity facilities and equipment

Based on the amount of on-grid electricity supplied by the wind farm of
JV3, fees shall be RMBO0.03375/kWh for the two years ending 31 December
2010, with RMBO0.045/kWh for the remaining term of the contract

Fees shall be payable by JV3 monthly within 15 days after receipt of the
debit note and being set off against a prepayment of RMB500,000 paid by
JV3

From 28 March 2009 to 31 December 2018

For the year ended 31 March 2009 (since date of the contract to 31 March
2009): Nil

For the nine months ended 31 December 2009: Nil



Contract with JV4

Date

Parties

Services to be provided
by Beijing Century
Concord WindPower

Ltd. to JV4

Fee and settlement
arrangements

Term

Historical transaction
amounts

ANNUAL CAPS

18 November 2009

JV4 and Beijing Century Concord WindPower Ltd. (a wholly-owned
subsidiary of the Company)

Management and operation of the wind farm of JV4, as well as providing
technical support, engineering, repair and maintenance and purchase
services in relation to wind power electricity facilities and equipment

Based on the amount of on-grid electricity supplied by the wind farm
of JV4, fees shall be RMBO0.03375/kWh for the two years ending 31
December 2011, with RMBO0.045/kWh for the remaining term of the
contract

Fees shall be payable by JV4 monthly within the first 15 days of the next
month and being set off against a prepayment of RMB500,000 paid by
Jv4

From 18 November 2009 to 31 December 2019

For the nine months ended 31 December 2009 (since the date of the
contract to 31 December 2009): Nil

The aggregate consideration payable by JVI1, JV2, JV3 and JV4 under the above Management

Contracts are expected not to exceed RMB20,000,000 for each of the three years ending 31

December 2012. The annual caps are calculated based on the estimated on-grid amount of electricity

to be supplied by the wind farms of each of the above joint ventures for the three years ending 31

December 2012.

REASONS FOR THE CONTINUING CONNECTED TRANSACTIONS

The Group is principally engaged in the wind power business and industry, investing in various

wind farm projects and providing wind power engineering and construction services in the PRC.

The provision of the management and technical services under the Management Contracts is in the

Group’s usual and ordinary course of business and shall enhance the Group’s income.



The terms of the Management Contracts were negotiated on an arm’s length basis between the
parties. The Directors (including the independent non-executive Directors) consider that the terms of
Management Contracts are on normal commercial terms, in the ordinary and usual course of business
of the Company, fair and reasonable and in the interests of the Company and its shareholders as a
whole.

OTHER TRANSACTIONS WITH THE JOINT VENTURES

The Group has also contracted with the above joint ventures where the Group will construct and
develop wind farms for the joint ventures in 2010 with a total contract sum of approximately
RMBI14.4 million. These transactions are project-based and are not recurring in nature. The Company
expect that all these contracts will be finished by the end of 2010.

GENERAL

Shanghai Shenhua is an investment holding company whose shares are listed on the Shanghai
Stock Exchange. Shanghai Shenhua, through its subsidiaries, engaged in the business of the sale
of automobiles and the provision of after sale services of automobiles, wind power generation, real
estates, finance and investment and property management.

Shenhua WP is a wholly-owned subsidiary of Shanghai Shenhua and is principally engaged in wind
power projects development and investment.

JVL,JV2, JV3, JV4 and JV5 are established to undertake wind farm projects in the PRC.

BOARD OF DIRECTORS

As at the date of this announcement, the Board comprises Mr. Liu Shunxing, Mr. Ko Chun Shun,
Johnson, Mr. Wang Xun, Mr. Yang Zhifeng, Ms. Liu Jianhong, Mr. Yu Weizhou, Ms. Ko Wing Yan,
Samantha and Mr. Chan Kam Kwan, Jason (who are executive directors), Mr. Tsoi Tong Hoo, Tony
(who is non-executive director), and Dr. Zhou Dadi, Dr. Wong Yau Kar, David and Mr. Yap Fat Suan,
Henry (who are independent non-executive directors).



DEFINITIONS

In this announcement, capitalized terms have the following meanings:

“connected person(s)”

“Company”

“Director(s)”

“Group”

CGHK$7,

“Hong Kong”

‘CJVIJ,

GCJVZ 2

GGJV3 2

C‘JV47’

CGJVS 2

has the meaning ascribed to it under the Listing Rules

China WindPower Group Limited, a company incorporated in Bermuda
with limited liability, the ordinary shares of which are listed on the main
board of the Stock Exchange

the director(s) of the Company
the Company and its subsidiaries
Hong Kong dollars, the lawful currency of Hong Kong

the Hong Kong Special Administrative Region of the PRC

KANSFHE R ) & B 8 E R EGR /A Al (Taipusiqi Shenhua Xiehe
WindPower Investment Ltd.) (for identification purposes only), a sino-
foreign equity joint venture with limited liability to carry out wind farm
project at KAP=FJif in Inner Mongolia Autonomous Region, the PRC

B &R 18 E AR /AF (Fuxin Lianhe WindPower Ltd.) (for
identification purposes only), a sino-foreign equity joint venture with
limited liability to carry out wind farm project at f5221l|, Zhangwu (1)
County, Fuxin, Liaoning province, the PRC

BOHTH EE ARl J1 98 B A PR /A Fl(Fuxin Shenhua Xiehe WindPower Ltd.)
(for identification purposes only), a sino-foreign equity joint venture with

limited liability to carry out wind farm project at fiZZi#, Zhangwu (&)
County, Fuxin, Liaoning province, the PRC

B EE R i EAR/A A (Fuxin Huashun WindPower Ltd.) (for
identification purposes only), a sino-foreign equity joint venture with

limited liability to carry out wind farm project at P§ K%, Zhangwu (%
i) County, Fuxin, Liaoning province, the PRC

B H 3 LR /7 8% A FR/A F](Fuxin Huaxing WindPower Ltd.) (for
identification purposes only), a sino-foreign equity joint venture to be
establish to carry out wind farm project at =%, Zhangwu (# ) County,
Fuxin, Liaoning province, the PRC



“Management Contracts”

“Listing Rules”

‘CkWh”

C‘PRC”

‘6RMB’9

“Stock Exchange”

“Shanghai Shenhua”

“Shenhua WP”

9 April 2010, Hong Kong

The management contracts entered into between Beijing Century Concord
WindPower Ltd. (a wholly-owned subsidiary of the Company) and each of
JV1, JV2, JV3 and JV4 on 5 June 2008, 10 March 2008, 28 March 2009
and 18 November 2009 respectively

the Rules Governing the Listing of Securities on the Stock Exchange
Kilowatt-Hour

the People’s Republic of China

Renminbi, the lawful currency of the PRC

The Stock Exchange of Hong Kong Limited

Shanghai Shenhua Holdings Co., Ltd, (& IELE R BMARAR), an
investment holding company whose shares are listed on the Shanghai
Stock Exchange

iR EEEE S EEIRA FR/AR], a wholly-owned subsidiary of Shanghai
Shenhua

By order of the Board
China WindPower Group Limited
Liu Shunxing
Chairman and Chief Executive Officer
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