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• This document is for general informational purposes only and is not intended as a credit 
statement for any transactions. 

• The information and claims contained herein are objectively and truthfully presented by 
Concord New Energy Group Limited based on credible materials, but no commitment or 
guarantee is made regarding the accuracy, completeness, etc., of the content and claims. 

• All contents of this document are objective and truthful, but do not involve any legal 
liability. No further correction notices will be issued for content modifications. 

• Concord New Energy Group Limited and/or any of its subsidiaries and/or related parties 
and/or their members, employees, representatives do not assume any obligation or legal 
liability arising from the use or interpretation of the content in this document.



1. Excluding O&M Revenue
2. Power generation revenue from consolidated power plants
3. Discontinued operation (O&M section changed accounting method from equity method to cost method) 
4. The Segment Results are the earnings before interest and tax and disposal gain.  The Power Generation includes the power generation, URP release,  deferred tax 

contribution and shared profits of joint ventures

Unit：Million RMB
2023 Financial Summary

As of 31st Dec 2023 As of 31st Dec 2022 Change

Key Financial Data

Total Assets 31,236.37 27,172.52 +15.0%

Net Assets 8,435.41 8,094.89 +4.2%

Cash and Cash Equivalents 3,902.92 4,049.28 -3.6%

As of 31st Dec 2023 As of 31st Dec 2022 Change
Continuing Operation 

Revenue1 2,588.65 2,400.28 +7.8%
Profit Attributable to 

Owners of the Company 963.77 871.82 +10.5%

Fully Diluted EPS 11.39 cents 9.86 cents +15.5%

Segment Revenue

Power Generation2 2,259.41 2,114.11 +6.9%

Others 329.23 286.17 +15.0%

O&M3 399.12 279.09 +43.0%

Segment Results4

Power Generation 1,262.40 1,287.12 -1.9%

Others -34.48 12.51 -375.6%

O&M 38.19 37.36 +2.2%
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Profit Attributable to Owners of the Company
Maintain Stable and Healthy Growth
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• In 2023, the share of profits attributable to equity holders reached 964 million RMB,
with a 5-year compound growth rate of 12.4%
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Profit attributable to the owners of the company 
(in million RMB)
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Operational Indicators Maintained Strong Growth, 
With a Significant Increase In Return On Equity
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Actively Promoting Construction, 
With Continuous Growth In Installed Capacity

• 2022年新增投产总装机容量1,111MW，权益装机1,062MW，其中风电项目9个（共992MW），光伏项目1个（共
70MW）

• 同时，积极优化资产质量，出售对绿电补贴依赖较高的权益装机容量189MW

2,701
66.7%

576
14.2%

773
19.1%

Attributable Installed Capacity

Composition（MW）

Sub.Wind Sub.Solar PV JV&Asso.

Attributed Installed 
Capacity

In the year 2023: Newly Added 512    MW

Sold 102    MW

Net Increase 410    MW

As the end of 2023：Operational 
Attributable Installed Capacity

4,050  MW 

Subsidiary-owned Wind 2,701  MW

JV&Asso. Wind 766   MW

Subsidiary-owned Solar PV 576   MW

JV&Asso. Solar PV 7    MW

The company's current unsubsidized subsidiary-owned capacity is 2,624MW (64.8% of the total attributable 
capacity), including 2,164MW of wind power and 460MW of solar PV.

• In 2023, the newly added installed capacity was 512MW, with an attributable installed
capacity of 4,050MW by year end. This includes 63 wind power plants (totaling 3,467MW)
and 20 solar PV plants (totaling 583MW)
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The Power Plant Operates Safely and Steadily,
With Better Utilization Hours than the National Average

Notes: According to data from the National Energy Administration of China, the average utilization hours of wind power in China in 2023 were 2,225 hours; the average 
utilization hours of photovoltaics in China were 1,286 hours.

Operational Data Year of 2023 Year of 2022 Change

Weighted Average Utilization Hours

Wind (Attributable Installed) 2,449 hours 2,543 hours -3.7%

Incl.：Wind (Subsidiary-owned) 2,667 hours 2,921 hours -8.7%

Solar PV (Attributable Installed) 1,455 hours 1,547 hours -5.9%

Incl.：Solar PV (Subsidiary-owned) 1,465 hours 1,532 hours -4.4%

Average Comprehensive Electricity Price

Wind (Attributable Installed) 0.4042 RMB/kWh 0.4417 RMB/kWh -0.0375元/kWh

Incl.：Wind (Subsidiary-owned) 0.3858 RMB/kWh 0.4275 RMB/kWh -0.0417元/kWh

Solar PV (Attributable Installed) 0.5196 RMB/kWh 0.5252 RMB/kWh -0.0056元/kWh

Incl.：Solar PV (Subsidiary-owned) 0.5141 RMB/kWh 0.5197 RMB/kWh -0.0056元/kWh

Curtailment Rate 3.9% 2.8% +1.1 percentage

Wind (Attributable Installed) 3.7% 2.6% +1.1 percentage

Incl.：Wind (Subsidiary-owned) 3.9% 2.2% +1.7 percentage

Solar PV (Attributable Installed) 5.9% 3.8% +2.1 percentage

Incl.：Solar PV (Subsidiary-owned) 6.2% 4.1% +2.1 percentage
7
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Attributable Power Generation Maintains Rapid 
Growth, with Income Continuously Increasing

Note: Equity net profit refers to the sum of the net profits calculated based on equity for corresponding power plant projects. Income from joint ventures is not consolidated in the 
financial statements.

Attributable 
Power Generation 

(GWh)

Power Generation 
Revenue

(’000 RMB)

Power Generation
Attributable Net Profit

(’000 RMB）    

2023 2022 Changes 2023 2022 Changes 2023 2022 Changes

Attributable Total 7,824 6,673 +17.2% 2,259,413 2,114,106 +6.9% 952,935 987,995 -3.5%

Subisidiary-owned 
Total  

6,024 5,241 +14.9% 2,259,413 2,114,106 +6.9% 762,048 817,876 -6.8%

Subidiary-owned 
Wind

5,199 4,474 +16.2% 1,893,041 1,769,309 +7.0% 664,885 702,675 -5.4%

Subsidiary-owned 
Solar PV

825 767 +7.6% 366,372 344,797 +6.3% 97,163 115,201 -15.7%

JV&Asso. Attribution 1,800 1,432 +25.7% - - - 190,887 170,119 +12.2%
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Significant Achievements in Project Development,
Major Breakthroughs in large-scale Project Reserves

➢ Newly Acquired 1,713MW Wind ➢ Newly Acquired 386MW Solar PV

No. Province Type
Capacity 

(MW)

1 Jiangsu Solar PV 300

2 Hebei Solar PV 50

3 Tibei Solar PV 30

4
Inner 

Mongolia
Solar PV 6

Total 386

• Acquired high-quality project reserves of 2,099MW (listed in provincial renewable project
annual construction plans) within China

No. Province Type
Capacity

(MW)

1 Heilongjiang Wind 600

2 Yunnan Wind 355

3 Jilin Wind 250

4 Guizhou Wind 248

6 Hunan Wind 140

7 Guangxi Wind 100

8 Shanxi Wind 20

Total 1,713
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Sufficient Project Pipeline for Growth, 
Full Efforts to Accelerate Construction

• By the end of 2023, approved projects under/ready for construction is 2.9GW, strongly
guaranteed rapid growth in installed capacity.

No. Province
Capacity

(MW)
No. Province

Capacity
(MW)

1 Heilongjiang 900 1 Jiangsu 300
2 Hunan 400 2 Guangdong 212
3 Guizhou 250 3 Hebei 200
4 Jilin 250
5 Yunnan 130
6 Guangxi 100
7 Henan 100

8
Other 

Provinces
86

Sub-total 2,216 Sub-total 712

Toal                     2,928

Wind

Solar PV

• Reserves Under/Ready 
for Construction

➢ Wind ➢ Solar PV

• Above 500MW

• 200-500MW

• 100-200MW

• Below 100MW
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Emphasize Market Transaction Research, Significant 
Increase in Green Electricity and Green Certificate Sales

• Keep pace with policies, introduce marketing professionals, and actively manage the
value of environmental rights and interests
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Latest Company Outlook
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Latest Industry Outlook

✓ Wind turbine equipment continues the trend of large-scale development, with onshore wind turbines predominantly in the 6MW to 7MW range;
in photovoltaic modules, N-type modules have replaced P-type modules as the market mainstream; TOPCon production scale far exceeds HJT
and BC cells; perovskite technology modules are in the phase of accelerated research and development and increasing production scale.

✓ Wind turbine prices continue to decline, with the average price of onshore wind turbines dropping from 1,700 yuan/kW to 1,300 yuan/kW; the
release of photovoltaic module production capacity drives a significant decrease in module prices, with prices dropping from over 2,000
yuan/kW to below 1,000 yuan/kW; the price decrease helps power plant investors reduce investment costs and increase investment returns.

✓ Driven by policies supporting new energy storage, in 2023, China's new energy storage capacity added 22.6GW/48.7GWh, three times to the
new capacity added in 2022; in addition to electrochemical energy storage technology, various technology routes such as compressed air energy
storage are diversifying.

✓ Hydrogen energy development is attracting significant attention, with active research and innovation along the global hydrogen energy industry
chain. The United States has initiated the construction of seven regional clean hydrogen centers, and the European Union has established the
European Hydrogen Bank.

✓ The construction of China's electricity market is accelerating; it is clarified that "green certificates" are the only proof of the environmental
attributes of renewable energy electricity. The Ministry of Ecology and Environment of China has successively released policy documents such as
the National Carbon Emission Reduction (CCER) trading management measures, and CCER trading has restarted.

✓ The financing environment for renewable energy power plants in China continues to be lenient, with the central bank lowering the loan prime
rate (LPR) multiple times, leading to a steady decrease in financing costs; the first batch of public offering Real Estate Investment Trusts (REITs)
for new energy infrastructure have been listed.
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Development Strategies and Prospects

• The gradual replacement of traditional energy sources by new energy sources is becoming more
visible, bringing about more investment and service opportunities

• Seize the opportunity, actively participate in the transformation and transition of the power
industry, and lead development with professional advantages

• Accelerate project development and construction, to achieve rapid capacity growth

• Strengthen safety supervision efforts, to ensure production and construction safety

• Enhance the market-oriented revenue of the power sector and seize the initiative in the carbon asset market

• Technology leads with a focus on innovation, closely following the development pace of energy storage and 

hydrogen energy

• Continuously develop related service businesses to support the rapid expansion of the core business

• Continuously carry out asset optimization to serve the company's development strategy

• Expand into global markets and promote the construction of international projects
14
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Employ Multiple Measures
Implement the Lowest LCOE Strategy 

• Take the pursuit of the lowest cost of electricity as the company's core competitiveness

0.2822

0.2529 0.2504

0.2

0.25

0.3

2021 2022 2023

LCOE of Company Power Plant 
（RMB/KWh）

-10.4%
- 1.0%
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III:  Implementing regional control, promoting the application of 
energy internet in power plants operation, refining 
management

I:   Control the quality of project development and select prior 
projects for investing

VI:  Strengthen technological innovation and upgrades to 
enhance the operational reliability of power plants and 
equipment, reduce overall plant electricity consumption, and 
achieve increased electricity generation.

II:  Actively optimize the design, track and apply newly update 
technologies and new turbine types of the Group’s invested 
projects and  build high-quality, high-efficiency power plants



Continuous Improvement in ESG Performance

• MSCI ESG rating upgraded to AA level (the only AA-rated company in the same industry in 

Mainland China and Hong Kong )

• S&P CSA score increased to exceed 84% *
of global peers

Supplier Anti-corruption Training Coverage

100 %
R&D Expenditure

23.3 Million RMB

Environmental

Annual CO2 Reduction

7.92 Million Tons
Cumulated Emission Reduction

55.46 Million Tons

Annual Saving of Standard Coal 

3.1 Million Tons
Cumulated Savings

20.77 Million Tons

Social

Annual Training Coverage

100 %
Work-related fatalities

0 Unit

Governance

Board Climate Changes Training Coverage

100 %
Major corruption legal cases

0      Unit

夯实的数据资产
管理能力

Female Proportion in Board

36 %
Board Anti-corruption Training Coverage 

100 %

*data by end  of 2023
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Appendix
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Concord New Energy Group 
Limited (0182.HK)

Power Generation

• Total Assets:   31.24 bn
• Net Assets：8.44 bn           
• Net Profit to Shareholders：0.96 bn

(As of 31st Dec. 2023, Unit: RMB)   

Other Business

• Intelligent O&M

• Consultation, EPC 

• Energy Storage Equipment Integration

• Finance Leasing for Distributed Power 

Plants

• Renewable energy plant 

investing

• Renewable Energy plant 

operating
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Summary of Financial Statements

Profit or Loss (RMB’000) 2023 2022（Re-stated）

Continuing operations

Revenue 2,588,646 2,400,276 

Cost of sales and service rendered (1,183,020) (940,583)

Gross profit 1,405,626 1,459,693

Other income 104,887 58,609

Other gains and losses, net 404,149 319,545

Impairment losses under expected
credit loss model, net of reversal

(1,130) 1,181

Distribution and selling expenses (6,141) (5,096)

Administrative expenses (404,458) (342,273)

Finance cost (644,165) (544,950)

Share of profit of joint ventures, net 172,836 151,115

Share of profit of associates, net 17,029 20,004

Profit before income tax 1,048,633 1,117,828

Income tax expense (153,825) (222,445)

Profit for the year from continuing
operations

894,808 895,383

Profit for the year from discontinued
operations

93,942 30,386

Profit for the year 988,750 925,769

Attributable to equity shareholders 963,774 871,817

Attributable to non-controlling interests 24,976 53,952

Balance Sheet (RMB’000) 2023 2022

Current Assets 6,986,439 6,664,495

Non-current Assets 24,249,929 20,508,021

Total Assets 31,236,368 27,172,516

Current Liabilities (6,878,585) (6,516,961)

Non-current liabilities (15,922,369) (12,560,663)

Total liabilities (22,800,954) (19,077,624)

Net Current Assets 107,854 147,534

Net Assets 8,435,414 8,094,892

Share capital 72,598 77,443 

Reserves 8,210,438 7,754,304

Cash Flows (RMB’000) 2023 2022

Net cashflow from operating 1,580,634 2,400,050

Net cashflow used in investing (4,587,639) (3,771,645) 

Net cashflow from financing 1,973,670 1,277,304

Net increase/(decrease) in 
cash and cash equivalents

(1,033,335) (94,291) 

Cash and cash equivalents 3,902,924 4,049,279

Total Liabilities (RMB’000) 22,800,954 19,077,624 

Incl.: Libilities with interests 16,692,318 14,052,298

Weighted Average Cost 4.60% 5.48%

Medium and Long Term 15,050,383 12,301,103
19
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Wind power plants in operation in hold

Year Project Regions Province Capacity (MW) CNE’s Stake
Attributable 

Capacity(MW)

2006 Chantu Phase I NE Liaoning 50.25 25% 12.56

2008 Erlianhaote Phase I N Inner Mongolia 21 49% 10.29

2009 Linchang Phase I NE Jilin 49.5 49% 24.26

2009 Zhaqi Phase I N Inner Mongolia 49.5 49% 24.26

2009 Heiyupao Phase I NE Jilin 49.5 49% 24.26

2010 Huadeng Phase I N Inner Mongolia 49.5 32.16% 15.92

2010 Huadeng Phase II N Inner Mongolia 49.5 32.16% 15.92

2010 Zhalute Phase II N Inner Mongolia 49.5 32.16% 15.92

2010 Zhalute Phase III N Inner Mongolia 49.5 32.16% 15.92

2010 Guazhou NW Gansu 201 51.45% 103.41

2011 Kailu N Inner Mongolia 49.5 32.16% 15.92

2011 Maniuhu NE Liaoning 49.5 30% 14.85

2011 Gulibengao NE Liaoning 49.5 30% 14.85

2013 Chaoyang Wanjia NE Liaoning 49.5 30% 14.85

2013 Guanshan E Anhui 48 49% 23.52

2013 Suzhou Fuli E Anhui 48 49% 23.52

2013 Jianghua CS Hunan 48 59.3% 28.46

2014 Zilingpu CS Hubei 48 59.3% 28.46

2014 Huolonggang CS Henan 49.5 59.3% 29.35

2014 Yantai Gaotuan E Shandong 48 49% 23.52

2016 Lingshan E Anhui 48 49% 23.52

2018 Shenzhagtang CS Hunan 48 25% 12

2018 Jingtang CS Hunan 48 25% 12

2019 Kailu Phase II N Inner Mongolia 50 32% 16.08

2019 Yushan Phase II CS Hubei 89 49% 43.61

2019 Zhaqi Phase IV N Inner Mongolia 50 32.16% 16.08

2020 Kailu Phase II N Inner Mongolia 200 32.16% 64.32

2023 Binxian NE Heilongjiang 200 49% 98

Year Project Regions Province Capacity (MW) CNE’s Stake
Attributable 

Capacity(MW)

2015 Feixi E Anhui 34 100% 34

2016 Jiepai CS Hunan 48 100% 48

2016 Jiagou E Anhui 48 100% 48

2017 Wuhe E Anhui 48 100% 48

2017 Qiaotoupu CS Hunan 48 100% 48

2017 Hongtang CS Hunan 48 100% 48

2017 Jingmen CS Hubei 48 100% 48

2018 Yushan CS Hubei 48 100% 48

2018 Lixi CS Hubei 48 100% 48

2018 Jindashan E Anhui 50 100% 50

2019 Baimangying CS Hunan 48 100% 48

2019 Wulanhua D NE Jilin 49.5 100% 49.5

2019 Wulanhua E NE Jilin 49.5 100% 49.5

2019 Wulanhua F NE Jilin 49.5 100% 49.5

2020 Mengzhuling CS Hunan 50 100% 50

2020 Yingshanmiao CS Henan 50 100% 50

2020 Yilan NE Heilongjiang 200 100% 200

2021 Fangzheng NE Heilongjiang 50 100% 50

2021 Guazhou NW Gansu 100 100% 100

2021 Shiziling Phase I CS Guangxi 48 100% 48

2021 Dongda CS Hunan 48 100% 48

2021 Fuxin Hailiban NE Liaoning 50 100% 50

2021 Xinfa D NE Jilin 49.5 100% 49.5

2021 Wuying CS Hubei 20 100% 20

2022 Shiziling Phase Ⅱ CS Guangxi 42 100% 42

2022 Shiziling Phase Ⅲ CS Guangxi 48 100% 48

2022 Chaoyang NE Liaoning 49.5 100% 49.5

2022 Kaiyuan SW Yunan 350 100% 350

2022 Danfeng SW Yunan 300 100% 300

2022 Guazhou Phase Ⅱ NW Gansu 100 100% 100

2022 Huilong CS Hunan 21 100% 21

2022 Jinbi CS Hunan 30 100% 30

2022 XiangbeiⅠ CS Hubei 100 51% 51

2023 Tonghe NE Heilongjiang 300 60% 180

2023 Xiangbei Fengchu II CS Hubei 100 100% 100

2023 Donglan CS Guangxi 100 100% 100

➢ Subsidiary-owned projects: 2,701MW attributable installed capacity
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Solar PV power plants in operation in hold

➢ 583 MW Attributable Installed Capacity

Year Projects Regions
Province
/Country

Capacity CNE’s
Attributable 

Capacity
（MW） Stake （MW）

Subsidiary-owned Projects: 576.22MW attributable installed capacity

2012
Hawaii
(Hoku)

—— USA 0.9 80% 0.72

2013
Wisconsin
(Jefferson)

—— USA 1 100% 1

2014 Naidong WS Tibet 20 100% 20

2015 Indiana —— USA 10 100% 10.2

2015 Eryuan WS Yunnan 30 100% 30

2015 Yanyuan WS Sichuan 30 100% 30

2015
Rhode Island

(Johnston)
—— USA 1.5 100% 1.5

2015 Rhode Island (North kingstown) —— USA 0.5 100% 0.5

2016
Ohio

(Minster)
—— USA 4.3 100% 4.3

2017 Cuomei WS Tibet 20 100% 20

2017 Jiangzi WS Tibet 15 100% 15

2018 Haerbin NE Heilongjiang 1 100% 1

2021 Xiangbei Agri-PV CS Hubei 100 100% 100

2021 Xishui CS Hubei 40 100% 40

2021 Dachaidan NW Qinghai 100 100% 100

2022 Nandagang N Hebei 70 100% 70

2023 Dachaidan II NW Qinghai 100 100% 100
2023 Eastern distributed PV - - 2 100% 2

2023 Cuomei II WS Tibet 30 100% 30

JV&Asso.：6.43MW attributable installed capacity

2015 Zhaer N Inner Mongolia 20 32.16% 6.43

21

Concord New Energy Group Limited
2023 Annual Results Presentation



Thanks

Welcome to contact at any time

Niu Wenhui 
Executive Director & CFO
T: +86-13801319869
E: niuwh@cnegroup.com

Andrew Liu
Financing Director
T: +86-15001266739
E: liuny@cnegroup.com

www.cnegroup.com

Renee Wang
IR & Financing Manager

T: +86-13901047384
E: wangxuan@cnegroup.com

能· 创未来 ！

乘风致远
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