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VOLUNTARY ANNOUNCEMENT
RECEIPT OF RENEWABLE ENERGY SUBSIDY PAYMENTS

This announcement is made by Concord New Energy Group Limited (the “Company”, together with its 
subsidiaries, the “Group”) on a voluntary basis.

The Board of Directors (the “Board”) of the Company is pleased to announce that, as of the date of this 
announcement, the Company’s wholly-owned subsidiaries have received approximately RMB260 million in 
renewable energy subsidies for the current year, representing an increase of approximately 200% compared 
to the same period last year, and accounting for 157% of the total renewable energy subsidies received for 
wholly-owned subsidiaries in the full year of 2024. Furthermore, the Group’s joint ventures have collectively 
received renewable energy subsidies of approximately RMB600 million, representing an increase of 
approximately 318% compared to the same period last year and accounting for 219% of the total renewable 
energy subsidies received by the joint ventures for the full year 2024, and based on the Group’s equity interest 
in the joint ventures, the entitled renewable energy subsidy received for the Group’s joint ventures amounts to 
approximately RMB230 million.

The collection of these renewable energy subsidy payments has effectively reduced accounts receivable and 
enhanced the Group’s cash flow.

Shareholders and potential investors of the Company are reminded to exercise caution when dealing in the 
securities of the Company.
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